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STATEMENT OF ASSETS AND LIABILITIES

(X in Lakhs)
Sl. |Particulars Standalone Consolidated
No. As at As at As at As at
31.03.2014 - 31.03.2013 31.03.2014 31.03.2013
(Audited) (Audited) | (Audited) [ (Audited) |
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 824546 824546 824546 824546
(b) Reserves and surplus 7756986 7214205 7875803 7299549
Sub-total - Shareholders' funds 8581532 8038751 8700349 8124095
2 |Deferred revenue 160988 124405 160988 124405
3 |Ash utilisation fund - - 32623 23493
4 |Minority interest d S 68043 64481
5 |Non-current liabilities
(a) Long-term borrowings 6240575 5325366 7554230 6458772
(b) Deferred tax liabilities (net) 105161 91530 123931 108072
(c) Other long-term liabilities 251246 196984 308158 221766
(d) Long-term provisions 87936 73992 89680 76120
Sub-total - Non-current liabilities 6684918 5687872 8075999 6864730
6 |Current liabilities
(@) Short-term borrowings J = 43364 38216
(b) Trade payables 663334 513239 742770 586229
(c) Other current liabilities 1134386 1046925 1422344 1316507
(d) Short-term provisions 730260 700454 757513 728902
Sub-total - Current liabilities 2527980 2260618 2965991 2669854
TOTAL - EQUITY AND LIABILITIES 17955418 16111646 20003993 17871058
B |ASSETS
1 [Non-current assets
(a) Fixed assets (including Capital work-in-progress) 11699950 10004552 13803232 11838673
(b) Goodwill on consolidation - - 62 62
(c) Non-current investments 812090 913764 166346 330042
(d) Long-term loans and advances 1277622 963341 1415111 1105861
(e) Other non-current assets 178677 149119 180599 150391
Sub-total - Non-current assets 13968339 12030776 15565350 13425029
2 [Current assets
(a) Current investments 163696 162246 163696 162246
(b) Inventories 537335 405719 598848 457578
(¢) Trade receivables 522008 536500 672566 609615
(d) Cash and bank balances 1631137 1686770 1705067 1873812
(e) Short-term loans and advances 311708 174557 323119 171834
(f) Other current assets 921195 1115078 975347 1170944
Sub-total - Current assets 3987079 4080870 4438643 4446029
TOTAL - ASSETS 17955418 16111646 20003993 17871058
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Notes:

1

2

The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 15M May 2014 and
approved by the Board of Directors in the meeting held on the same day.

The Subsidiaries and Joint Venture Companies considered in the Consolidated Financial Results are as follows:

a) Subsidiary Companies Ownership (%)
1 NTPC Electric Supply Company Ltd. (incl. its Joint Venture Kinesco Power and 100.00
Utilities Private Ltd. with 50% holding)
2 NTPC Vidyut Vyapar Nigam Ltd.* 100.00
3 Kanti Bijiee Utpadan Nigam Ltd. 65.00
4 Bhartiya Rail Bijlee Company Ltd. 74.00
b) Joint Venture Companies
1 Utility Powertech Ltd. 50.00
2 NTPC Alstom Power Services Private Ltd. 50.00
3 NTPC SAIL Power Company Private Ltd. 50.00
4 NTPC-Tamilnadu Energy Company Ltd. 50.00
5 Ratnagiri Gas and Power Private Ltd.* 32.86
6 Aravali Power Company Private Ltd. 50.00
7 NTPC-SCCL Global Ventures Private Ltd.* 50.00
8 Meja Urja Nigam Private Ltd. 50.00
9 NTPC-BHEL Power Projects Private Ltd.* 50.00
10 BF-NTPC Energy Systems Ltd.* 49.00
11 Nabinagar Power Generating Company Private Ltd. 50.00
12 National Power Exchange Ltd.* 16.67
13 International Coal Ventures Private Ltd.* 14.28
14 National High Power Test Laboratory Private Ltd.* 20.00
15 Transformers and Electricals Kerala Ltd.* 44.60
16 Energy Efficiency Services Ltd.* 25.00
17 CIL-NTPC Urja Pvt.Ltd.* 50.00
18 Anushakii Vidhyut Nigam Ltd. 49.00
19 Pan-Asian Renewables Private Ltd.” 50.00
20 Trincomalee Power Company Ltd.* 50.00
21 Bangladesh-India Friendship Power Company Private Ltd.* 50.00

All the above companies are incorporated in India except company at S.No.20 and 21 which are incorporated in Srilanka and
Bangladesh respectively.

* The financial statements are un-audited and certifed by the management and have been considered for Consolidated Financial
Statements of the Group. The figures appearing in their respective financial statements may change upon completion of their audit.

3 a) The Central Electricity Regulatory Commission (CERC) notified the Tariff Regulations, 2009 in January 2009, and First, Second and

Third Amendments thereto in May 2011, June 2011 and December 2012 respectively (Regulations, 2009). In line with the
Regulations, 2009, the CERC has issued provisionalffinal tariff orders w.e.f. 1 April 2009 for all the stations except for four
stations. Beneficiaries are billed in accordance with the said provisional/final tariff orders except for four stations where it is done on

provisional basis. The amount billed for the year ended 31 March 2014 on this basis is ¥ 6,870,403 lakh (previous year % 6,179,468
lakh).

b) In respect of stations for which the CERC has issued final tariff orders under the Regulations, 2009 and Renewable Energy

Regulations, 2009, sales have been recognised at ¥ 6,620,942 lakh for the year ended 31% March 2014 (previous year 6,165,023
lakh) after truing up capital expenditure to arrive at the capacity charges. For other stations, pending determination of station-wise
final tariff by the CERC, sales have been provisionally recognised at ¥ 338,670 lakh for the year ended 31% March 2014 (previous
year ¥ 99,824 lakh) on the basis of principles enunciated in the said Regulations, 2009 after truing-up capital expenditure to arrive at
the capacity charges.

¢) Sales include T 208,682 lakh for the year ended 31% March 2014 (previous year ¥ 124,190 lakh) pertaining to previous years

recognized based on the orders issued by the CERC/Appellate Tribunal for Electricity (APTEL).

d) Sales include (-) T 26,999 lakh for the year ended 31™ March 2014 (previous year T 24,604 lakh) on account of income-tax

recoverable from the beneficiaries as per Regulations, 2004. Sales also include ¥ 7,702 lakh for the year ended 31% March 2014
(previous year T 5,316 lakh) on account of deferred tax materialized which is recoverable from beneficiaries as per Regulations,

2009.
Provision for current tax for the year includes tax related to earlier years amounting to (-) ¥ 43,696 lakh (previous year (-) ¥ 15,885

lakh).

During the year, one unit of 500 MW each at Vindhyachal w.e.f 27" March 2014, Rihand w.e.f. 27" March 2014, Mauda w.e.f. 30"
March 2014 have been declared commercial. Further, Solar PV Power Stations of 10 MW each at Ramagundam w.e.f. 29" January
2014, Talcher Super w.e.f 28™ March 2014, Unchahar w.e f. 31* March 2014, 30 MW at Rajgarh w.e.f.31% March 2014 and 5 MW
at Faridabad w.e.f. 31% March 2014 have also been declared commercial.



10

11

12

13

14

During the vyear, the Company made public issue of tax free bonds of %1,750 crore pursuant to Notification
No0.61/2013.F.No.178/37/2013-(ITA.1} dated gt August 2013 issued by the Central Board of Direct Taxes, Department of Revenue,
Ministry of Finance, GOI. The Company has utilised the issue proceeds as per the objects of the issue stated in the prospectus
dated 25" November 2013 i.e. funding of capital expenditure and refinancing for meeting the debt requirement in ongoing projects,
including recoupment of expenditure already incurred.

Due to variation in the Gross Calorific Value (GCV) of coal supplied by coal companies and received at power stations, the
Company w.e.f. October/November 2012 released payments on the basis of GCV measured at station end and the difference
between the amount billed by the coal companies and the amounts admitted by the Company (“disputed billed amount’) were
disclosed as contingent liability with corresponding possible reimbursements from the beneficiaries. The issue was taken up with
the coal companies directly and through the Ministry of Power and Ministry of Coal, Govt. of India for resolution. This resuited in
incorporation of a provision for “Third party sample collection, preparation, testing and analysis” at the loading end in place of joint
sampling in the Coal Supply Agreement (CSA), 2012 and amendment to CSA, 2009 which have since been signed with
subsidiaries of Coal India Ltd. (CIL)

Based on the advice of Government of India, Board of Directors approved the modalities for extrapolation of the third party sample
analysis results for the three month period starting October/November 2013 to the supplies during the past period from
October/November 2012 tilt start of third party sampling. On this basis, settlement with some of the CIL subsidiaries has been
reached and matter has been taken up with other CIL subsidiaries for early resolution. Following the principles approved by the
Board, against the disputed billed amount of ¥ 410,287 fakh, during the year the Company paid ¥ 143,869 lakh and provided ¥
144,039 lakh. In respect of the balance disputed billed amount of ¥ 122,379 lakh as at 31 March 2014, taking into account
settlements already reached with some of the CIL subsidiaries, an amount of ¥ 105,514 lakh (previous year ¥ 253,110 lakh) has
been estimated as contingent liability with corresponding possible reimbursements from the beneficiaries and the remaining amount
of ¥ 16,865 lakh is considered as settled. Sales corresponding to variable charges recoverable for the amounts paid/provided as
above have been recognized.

During the previous quarter, a defined contribution pension scheme of the Company has been implemented effective from 19
January 2007. Employee benefits expense for the year include ¥ 34,656 lakh as additional contribution for the period from b
January 2007 to 31* March 2013,

During the year, NTPC Hydro Ltd. (a wholly owned subsidiary of the Company) has been merged with the Company consequent to
the order of Ministry of Corporate Affairs, Government of India w.e.f. 1% April 2013.The merger does not have any material impact
on the profits of the Company.

Claims recoverable as at 31% March 2014 include 342,600 lakh (previous year ¥ 89,472 lakh) recoverable from Government of India
(GOI) towards the cost incurred in respect of one of the hydro power projects, the construction of which has been discontinued on
the advice of the Ministry of Power, GOI. During the year, a payment of ¥ §3,630 lakh has been received from GOl on this account
in the first phase. Management expects that the total cost incurred, anticipated expenditure on the safety and stabilisation
measures, other recurring site expenses and interest costs as well as claims of contractors/vendors for various packages for this
project will be compensated in full by the GOI. Hence, no provision is considered necessary.

The environmental clearance (‘clearance') granted by the Ministry of Environment and Forest, Government of India (MoEF) for one
of the Company's project was challenged before the National Green Tribunal (NGT). The NGT disposed the appeal, inter alia,
directing that the order of clearance be remanded to the MoEF to pass an order granting or declining clearance to the project
proponent afresh in accordance with the law and the judgment of the NGT and for referring the matter to the Expert Appraisal
Committee (‘Committee") for its re-scrutiny, which shall complete the process within six months from the date of NGT order. NGT
also directed that the environmental clearance shail be kept in abeyance and the Company shall maintain status quo in relation to
the project during the period of review by the Committee or till fresh order is passed by the MoEF, whichever is earlier. The
Company filed an appeal challenging the NGT order before the Hon’ble Supreme Court of India which stayed the order of the NGT
and the matter is sub-judice. Aggregate cost incurred on the project upto 31% March 2014 is T 445,573 lakh (previous year ¥
169,163 lakh).

During the quarter, the Company has paid an interim dividend of T 4.00 per equity share (face value ¥ 10/-each) for the year 2013-
14. The Board of Directors has recommended final dividend of ¥ 1.75 per equity share (face value ¥ 10/- each). The total dividend
(including interim dividend) for the financial year 2013-14 is ¥ 5.75 per equity share (face value ¥ 10/-each).

The audited accounts are subject to review by Comptroller and Auditor General of India under Section 619(4) of the Companies Act,
1956.

Formula used for computation of coverage ratios DSCR = Eaming before Interest, Depreciation, Tax and Exceptional items

/Interest net of transferred to expenditure during construction + Principal repayment) and ISCR = Earning before Interest,
Depreciation, Tax and Exceptional items/(Interest net of transferred to expenditure during construction).

Previous periods/years figures have been regrouped/rearranged wherever necessary.

Figures of last quarter are the balancing figures between audited figures in respect of the fult financial year and the published year to
date figures upto the third quarter of the current financial year.

of Board of Directors

)
DIRECTOR (FINANCE)

Place: New Delhi
Date: 15" May 2014
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